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Grin! Given the nature of much of the discussion here, dare I mention that I was up in
Indianapolis at an event that has a relation to NASCAR vehicles (duck!) Thought not!

Gazprom taking over Turkmen gas. The BBC reports that:

some experts doubt that Turkmenistan has the gas, or the pumping capacity, to cope
with what is expected to be a 30% increase in demand for its gas from Ukraine.

In fact some think that Turkmen gas may be at peak levels.

needed.

And it is against this picture that OPEC have decided not to restrict oil in the near future, and

Venture capitalist Vinod Khosla, a co-founder of Sun Microsystems, became the latest in
Washington to advocate that biofuels may hold the answer to cutting US oil imports.

"What you hear from me may seem implausible," he said before arguing that ethanol
could replace oil imports in three to five years if the federal government mandated that
most cars be made fuel-flexible -- able to run on gasoline or a combination of gasoline
and ethanol -- and provided automakers with financial aid to retool their manufacturing
operations. In addition, he said, the government should remove a tax on ethanol
imports; require E85 fuel (85% ethanol, 15% gasoline) in at least 30% of gas stations;
and help finance the first five large ethanol refineries. The thrust of his proposal is
embodied in a bill sponsored in November by a bipartisan group of 10 senators.
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To promote greater use of ethanol, the Energy Policy Act that Congress enacted last
summer required production of 7.5-bil gallons of ethanol by 2012. It also authorized the
Energy Department to provide financial assistance to the first large-scale ethanol plant.
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